2. HOLDING OF RESET PREFERENCE SHARES
No key management personnel had any interest in reset preference shares at any time during the financial year.

3. HOLDING OF RESET EXCHANGEABLE SECURITIES

Other than Mr Hawker who held 1,000 reset exchangeable securities (“RES”) nominally at the beginning and the end of the financial year,
there were no key management personnel who held a relevant interest in RES of IAG Finance (New Zealand) Limited (2006 — no movements).

Unless otherwise stated, amounts in the financial report and Directors’ report have been rounded to the nearest million dollars.
The Company is of a kind referred to in the class order 98/100 dated 10 July 1998 issued by the Australian Securities & Investments
Commission. All rounding has been conducted in accordance with that class order.

Signed at Sydney this 24th day of August 2007 in accordance with a resolution of the Directors:

James Strong Michael Hawker
Director Director

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

cenac

To: the directors of Insurance Australia Group Limited
| declare that, to the best of my knowledge and belief, in relation to the audit for the financial year ended 30 June 2007 there have been:

(a) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation to the audit; and
(b) no contraventions of any applicable code of professional conduct in relation to the audit.

KPMCA

KPMG

Brian Greig
Partner

Sydney
24 August 2007



